SUdl'IA AppARE[S Livited Tel. No. 91-124- 2574325

Plot No. 30, Institutional Sector-44 \\\‘ Fax No. 91-124- 2574327
Gurgaon-122 002 Haryana (INDIA)
CIN: L17299WB1981PLC033331

11" August, 2023

The Calcutta Stock Exchange Limited
7, Lyens Range,
Kolkata-700001

Stock Code  : 10029405
Scrip ID : SUDHA APPARELS

Sub: Outcome of Board Meeting

Dear Sir,

The Board of Directors of the Company, at its meeting held on 11" August, 2023 has
considered and approved, inter-alia Un-audited financial Results of the Company for the
Quarter ended 30" June, 2023.

Pursuant to regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing herewith the Un-audited Financial resuits of the
Company for the Quarter ended 30" June, 2023 along with copy of Limited Review Report
issued by Statutory Auditors of the Corpany.

The meeting of Board of Directors commenced at 2:30 P.M. and concluded at 3.00 P.M.

Submitted for your information and record.
Thanking You, '

Yours Faithfully, ‘ )
For Sudha Apparels Limited
Bhupesh

Cempany Secretary

Regd. Office: Sukh Sagar, Flat No. 8A, 2/5, Sarat Bose Road, Kolkata - 700 020
Phone No : 033-2455 9982. 3052 2053 E-mail - jplkol@gmail.com



CHARTERED ACCOUNTANTS

Kanodia Sanyal eI Associates O\

Independent Auditor’s Review Report on the Quarterly and Year to date Unaudited Standalone
Financial Results of the Company Pursuant to the regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations,2015, as amended

To the Board of Directors
M/S. SUDHA APPARELS LIMITED

1.We have reviewed the accompanying statement of Standalone unaudited financial results
(Statement) of M/s SUDHA APPARELS LIMITED, (“the Company”) for the quarter ended
30.06.2023 and year to date from April 1, 2023 to June 30, 2023 being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, read with SEBI Circular No.
CIR/CFD/CMD1/80/2019 dated July 19, 2019(‘the Circular’).

2.This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34” Interim Financial
Reporting “(Ind AS 34), prescribed under Section 133 of the Companies Act,2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in
India read with Circular. Our responsibility is to express a conclusion on these financial
statements based on our review.

3.We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Engagements to “Review of Interim Financial information performed by the Independent Auditor
of the Entity” Statements issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries
of company personnel and an analytical procedure applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Emphasis of Matter

e As per note 4 of published results and information given to us by the management
reporting Company’s Associate, M/s. KUSHAGRA INFRASTRUCTURE PVT. LIMITED has
reported Nil Profit/Loss in their financial results for quarter ending 30" June 2023. Hence,
these consolidated quarterly results of the Group does not include any financial
information relating to its Associates in the published results.
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Kanodia Sanyal & Associates

CHARTERED ACCOUNTANTS
e As per note 5 of published result, provision for income tax will be considered

finalization of audited financial results at end of the year.

e As per note 6 of published result, two of the tenants, Future Retail Limited and Future
Lifestyle Fashion Limited had moved into NCLT in April 2022 and stopped payment of rent
since December 2021. Thus company’s board of directors have decided that rental
income shall not be considered on accrual basis from May 2022 onwards. Claim for the
same has been filed to resolution professionals of the tenant companies.

e Gain/(Loss) on account of defined Employees Benefits have not been considered on
materiality concept, which shall be considered at end of the financial year.

e Our opinion is not modified in respect of these matters.

4.Based on our review conducted as above, as stated above nothing has come to our attention
that causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with the recognition and measurement principles laid down in the
applicable Accounting Standards i.e. Indian Accounting Standards(” Ind AS”) specified under
section 133 of the Companies Act,2013 as amended , read with relevant rules issued thereunder
and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of the Regulation, read with the Circular, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For Kanodia Sanyal & Associates
Chartered Accountants
FRN: 008396N /

(Namrata Kanodia)
Partner
UDIN: 23402909BGZHIM9516
Membership Number: 402909

Place: New Delhi
Date: 11*" August, 2023
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SUDHA APPARELS LIMITED

Regd. Office :2/5, Sarat Bose Road, FI

at No. 8A, 8th Floor, Kolkata - 700020

CIN: L17293WB1981PLC033331
Email : secretariai@sudhaazparefs.com

Website : www . sudhaapparels.com

1 |A. Revenue from Cperations
aj Interest Income
5y Dividend Income
‘u- Rental Income
() Other Income
!91 Prefil on sale of Investment
N Sales of Traded Goods
Total Revenue from operations (a+b+c+d+e+f)

i
2 iExgensss
|9 Purchase of Traded Goods
[0y Change in inventories of stock - in - trade
i) Employees Benefils expenses
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|f] Net loss on Fair value change
14) Ciher Expenses
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Total Tax Expense
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& 'Other Comprehensive Income
(@} lterns that will not be reclassified to profit or loss
Dus 1o Change n Fair Value of investments
Due to remeasurements of post-employment benefit obligations
(Deterred Tax
Total Gther Comprehensive Income
9 Z'l‘mal Comprehensive income for the pericd
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10 JPaifj up Equity Share Capital (face Value Rs. 10/- each)

11 E()ihw Equity
12 ji:am ng per Share (EPS)

RS- IR [atkha

QUARTLI ENDED 30 TH JUNE,

PARTICULARS | QUARTER ENDED
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: 12567 |
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(15.74) (91.77) 707
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ALGMENT WISE REVENUE RESULTS &

CAPITAL EMPLOYED

QUARTER ENDED

PARTICULARS
[ 30-06-2023
! Ur_;auﬁi:ed
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| |2 Income from Financing & !nuealrnmt Ac twmes ‘ 5.764 06
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31.03-2023
Audited

162528
346

162874 |

(au4. 55)

(ta61)]

(493 96)
100 13
{599 G_Q_}

76,068 95

617686 |

82,245.81

28,506.08
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The Company's Ass

quarter ending 20th June. 2023, hence no consolidaled hnancial results pubhishad
f 5 Provision of income Tax will be considered on finalisation of audited tinancial results at the end of the year
i
| 6

Place Gurugram
vust 11 2023

1
|
f
{
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7 Fiqures for the previous year/ quarter have been regrouped /freartanged /frecast wherever cansidered necessary

YEAR ENDED

31-03.2023
Audited |

904272
114 60

9. 167 §

B4 47
(27 BE)|
756 62
I!fjl’i_n 1

(233 34

82 245 81

28.506.04

' Tne abiove results were reviewed by the Audit Commiltee and approved by the Qoard of Directors at s mactngs held on 111
Auguet, 2023 and himited review of these results has been carmed out by the Statutory Auditors of the Company

¥ The company 15 a Non-Banking Finance Company (NBFC) as defined under the Companies (Indun Accounting Standard!
| Amendment) Rules 2016 ssued by the Ministry of Corporate Affars wide notfication dated 20th March, 2016

@ The Company has dentified two reporiable pimary Business Segment on the basis of nisk & return invelved which are financimg &

ocate, M/s Kushagra Infrastructure Private Limited has reported  NIL Prolit{Less) n ter fingncal resulls for

The Company' Rental Income decreased for vear ending 31st March 2023, because two of the tenants, Future Retal Linvted and

Future Lifestyle Fashion Limited had moved mlo NCLT in Apnil 2022 and stopped payment of rent Thus company’ board of direcion -
have decided that rental income shall not be included on accrual basis from May 2022 onwards Further Company's managemients !
have issued legat natices to Lhe respaciive partes lo vacale the property Sudha Apparals Limited has also submitted the claim |
along with the proof of the claim in respect of the corporate insolvency resolutions grocess in the case of Future reta Limited 5

Far Suaha Apparels Limited

Whole

Suml Gautam
Time Liecto
DI - DB125571



