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SUdI‘IA APPAREIS LIMITEd Tel. No. 91-124- 2574325

Plot No. 30, Institutional Sector-44 \\\\\ Fax No. 91-124- 2574327
Gurgaon-122 002 Haryana (INDIA)
CIN: L17299WB1981PLC033331

26" May, 2022

The Calcutta Stock Exchange Limited
7, Lyons Range,
Kolkata-700001

Stock Code  :10029405
Scrip ID : SUDHA APPARELS

Sub: Outcome of Board Meeting
Dear Sir,

The Board of Directors of the Company, at its meeting held on 26" May, 2022 has
considered and approved, inter-alia Audited Financial Results of the Company for the
Quarter & Year ended 31° March, 2022.

Pursuant to regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing herewith the Standalone and Consolidated Audited
Financial results of the Company for the Quarter and Year ended 31°" March, 2022 along
with Audit Reports.

We would like to confirm that M/s Kanodia Sanyal & Associates, Statutory Auditors have
issued audit reports with unmodified opinion on Standalone and Consolidated Audited
Financial Results for the Quarter & Year ended 31°* March, 2022.

The meeting of Board of Directors commenced at 3:30 P.M. and concluded at Hs [5 P.M.

Submitted for your information and record.
Thanking You,

For SUDHA APPARELS LIMITED 5\,
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CHARTERED ACCOUNTANTS

Kanodia Sanyal & Associates A

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors
Sudha Apparels Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial
results of Sudha Apparels Limited (the “Company”) for the quarter ended March 31,2022 and for the
year ended March 31, 2022 (“Statement”), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:
I is presented in accordance with the requirements of the Listing Regulations in this
regard; and
i gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the net loss and other
comprehensive income and other financial information of the Company for the
quarter ended March 31, 2022 and for the year ended March 31,2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone
Financial Results” section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The
Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comprehensive income of the
Company and other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement thatgive a true and fairview and are free from material
misstatement, whether due to fraud orerror.
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In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related togoing concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a wholeis free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are alsoresponsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue asagoingconcern. If we conclude that amaterial uncertainty exists, we
arerequired to draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Fvaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and
eventsin a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2022 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2022 and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the Listing Regulations.

Attention required note no 3 of the financial result, a fir accident occurred on 5th January 2021 at the
Company’s building at Gurugram. All rent agreements are hereby cancelled, and new agreements will
be executed on renovation of the building. As per survey report, the structure of building is intact.
The profit (loss) will be adjusted in books of account at the time of settlement of Insurance claim.

For Kanodia Sanyal & Associates
Chartered Atcountants
ICAlI FRN: 00839

(Pallav KumaK Vaish)
Partner
Membership Number: 508751
UDIN: 22508751AJQCDZ4790

Place: Gurugram
Date: May 26, 2022
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SUDHA APPARELS LIMITED
Regd. Office :2/5, Sarat Bose Road, Flat No. 8A, 8th Floor, Kolkata - 700020
CIN:L17299WB1981PLC033331
Website : www.sudhaapparels.com Email : secretarial@sudhaapparels.com
_ (Rs. in Lakhs except EPS)
STANDALONE STATEMENT OF AUDITED FINANCIAL RESULTS FOR QUARTER / YEAR ENDED 3151 MARCH, 2022
PARTICULARS QUARTER ENDED YEAR ENDED
31-03-2022 | 31-12-2021 31-03-2021 31-03-2022 31-03-2021
Audited Unaudited Audited Audited Audited
1 |A. Revenue from Operations
a) Interest Income 165.09 318.04 250.04 1,302.64 1,472.10
b) Dividend Income 098 74.83 0.44 138.71 49.77
¢) Rental Income 306.61 306.61 26124 1.318.70 1,310.06
d) Net gain on fair value changes . b " :
e) Other Income (76.20) 42.79 7.00 12.74 7.00
f ) Sales of Traded Goods 3,116.23 6,325.00 1,099.58 9,848.74 1,940 17
Total Revenue from operations (A) 3,512.71 7,087.27 1,618.30 12,621.53 4,779.10
B. Other Income - - = ! M
Total Income from Operations (a+h) 3,512.71 7,067.27 1,618.30 12,621.53 4,779.10
2 |Expenses
a) Purchase of Traded Goods 2,650.00 10,385.00 (0.42) 13,170.00 1,840.17
b) Change in inventories of stock - in - trade 438.72 {4,081.39) 1,090.33 (3,365.87) 79.28
c) Employees Benefits expenses 7.73 6.14 7.58 28.34 27.34
d) Finance Cost 169.90 140.93 181 39 718.12 709.82
e) Depreciation & Amortisation expense 44 17 43.65 46.14 175.13 194.02
f) Net loss on Fair value change 28.40 - 8.52 28.40 34.07
g) Loss on sale of Investment - - - 008 0.68
h) Other Expenses 27084 70.39 58.02 605.35 81.81
i) Contingent Provision against Standard Assets {11.53) - - {11.53) 8 80
Total Expenses (a+b+c+d+e+fig+h+i 3,588.23 6,574.72 1,391.56 11,348.02 2,975.89
3 |Profit/(Loss) before exceptional items and tax (75.52) 492.55 226.74 1,273.51 1,803.21
4 |Exceptional ltems gain/(loss)
Provision for Diminution in value of Investment - - - - -
Provision for Non Performing Assets ® - - - -
5 Profit / (Loss) after exceptional and extraordinary Items and (75.52) 492.55 226.74 1,273.51 1,803.21
before Tax (3 - 4)
6 |Tax Expense
Current Tax 310.00 - 417.00 310.00 417.00
Deferred Tax (503 22) - (503 22) -
(193.22) - 417.00 (193.22) 417.00
7 |Profit/ (Loss) for the period 117.70 492.55 (190.26) 1,466.73 1,386.21
8 |Other Comprehensive Income ]
(a) ltems that will not be reclassified to profit or loss !
Due to Change in Fair Value of Investments 4,468.29 2,800.94 1,500.99 10,384 .30 3.081.53 |
Due to remeasurements of post-employment benefit obligations 2.03 - (0 22) 2.03 ( |
Deferred Tax (1,069.30) (669.99) (358.98) (2,484.41) (7 !
(b) ltems that will be reclassified to profit or loss f
Total Other Comprihensive Income 3,401.02 2,130.95 1,141.79 7,901.92 2,344.26 |
9 |Total Comprehensive Income for the period 351872 2.623.50. 951.53 9,368 65 3,730 471
10 |Paid up Equity Share Capital (face Value Rs. 10/- each) 78 98 78.98 78.98 78 68 8 o8
11 |Reserve Excluding Revaluation Reserve 48753 38 3938473
i (EPS) Net Profit /
12 |Basic/Diluted Earnings/(Loss) Per Share (EPS) on Net Profi 14.90 6236 (24.05) 18571 175 51
(Loss) {Not annualised/Rs )
SEGMENT WISE REVENUE, RESULTS & CAPITAL EMPLOYED
PARTICULARS QUARTER ENDED YEAR ENDED
31-03-2022 31-12-2021 31-03-2021 31-03-2022 31-03-2021
Audited Unaudited Audited Audited Audited
1 |Segment Revenue x
a) Income from Financing & Investment Activities 3,206 10 6 780 66 1,357 06 11302 83
b) Income from Renting & Other Activities 306 61 306.61 261 24 1318 70
Total Income 3.912.7¢ 7.067.27 1.618 30 12,621 53
2 Segment results : Profit before Tax and after interest on
financing segment
a Financing activities (178.06) 37052 193 03 8480
b. Renting services 262 44 262.96 215.10 1,143 57
Total 84 38 533 48 408 13 1,991.63
Less - Interest on financing activities 159.90 140 93 181 39 718 12
Total Profit before Tax (75 62) 492 55 226.74 1.273 51
GAVAL £
3 |Capital Employed Lo NEA
a._Financing activities S/ N\ 42.270 54 39 228 32 32.373 28 42.270.54
b Renting services < \ 2 6.561.82 6 085 33 7.090 43 B 551 82
c. Other Unallocated A GapEE # - = Z -
Total capital employed \a\ ] /& 48 832 36 45313 65 9463 71 48 8372 36 35 46371
7’?,2\ /\Vrs‘
S
Rep ACCO\)‘ %‘
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The above results were reviewed by the Audit Committee and approved by Board of Directors at the meeting held on 26th May, 2022,

The company is a Non-Banking Finance Company (NBFC) as defined under the Companies (Indian Accounting Standard Amendment) Rules|

2
2016 issued by the Ministry of Corporate Affairs vide notification dated 30th March, 2016.

3 A fire occurred on 5th January-2021 in Company building at Gurugram.The profit / (loss) for the damage of building will be booked at the time of
Insurance claim settlement. Rs. 52.13 received during the year against sale of scrap on behalf of Insurance company and amount shown in
current liability.

4 The Company has identified two reportable primary Business Segment on the basis of risk & return involved, which are financing & Investment
and Renting of Property.

5 Statement of Assets and Liabilities for the Year Ended 31st March, 2022

Rs. In Lakhs
PARTICULARS YEAR ENDED
31-03-2022 31-03-2021
ASSETS
(1) Financial Assets
a) Inventories 3,726.59 360.72
b) Cash and Cash Equivalents 82.20 18.10
c) Bank Balance other than (b) above 400.00 350.00¢
d) Loans 8,403.19 18,517.60!
e) Investments 43,200.78 26,482 .07
f) Trade Receivable 725.43 1.271.61
g) Other financial assets 61.16 214.23
(2) Non-Financial Assets
a) Current Tax Assets (Net) 5,332.00 4,836.47
b) Deferred Tax Assets (Net)
¢) Investment Property 5,568.87 5,740.02
d) Property, Plant & Equipments 1,449.28 145238
e) Other non-financial assets 669.16 665.08
Total Assets 69,618.66 59,908.28
LIABILITIES AND EQUITY
Liabilities
(1) Financial Liabilities
a) Payables 7 “
(i) Trade Payable . *
(i) Total outstanding dues of micro enterprises and small enterprises -
(i) Total outstanding dues of creditors other than micro enterprises and small enterprises -
(i) Other Payable
(i) Total outstanding dues of micro enterprises and small enterprises - -
(ii) Total outstanding dues of creditors other than micro enterprises and small enterprises 11.798.53 13,6568.30
a) Other Financial Liabilities 50.33 66.63
(2) Non-Financial Liabilities
(a) Current Tax liabilities 4,915.62 4,605.62
(b) Provisions 41.16 54.63
(c) Deferred Tax Liabilities (Net) 3,656.30 1,675.11!
(d) Other Non-Financial liabilities 324.36 384.28
(3) Equity
(a) Equity Share Capital 78.98 78.98
(b) Other Equity 48,753.38 39,384 73
&
Total Liabilities and Equity NATERep| P 69,618.66 59,908.28

o=



6 Cash Flow Statement for the Year Ended 31st March, 2022

Rs. In Lakhs|

PARTICULARS 31.03-2022 | 31-03-2021 |
]

Cash Inflow/(Outflow) from Operating Activities |

Net Profit/(Loss) before Tax 1,273.51 1,803.21

Adjustments for:-

Depreciation and amortisation 175843 194 02

Interest Received |

IND AS Adjustment 28.40 | 34.07

Fair Value Adjustments on Financial Assets(Net)

Dividend Received

Accrued Dividend on Preference Shares

Finance Cost

Contingent Provision for Standard Assets Written back (11.53)! 8.80

Diminution in the value of Investments *

Provision for diminution written back

Operating profit (loss) before working capital changes 1,465.561 2,040.10

Changes in working capital :

Adjustment for (increase )/decrease in operating assets

Short term loan and advances

Other current assets

Adjustment for increase/(decrease) in operating liabilities

Trade & Other Receivable 546.18 (829 40)

Inventories (3,365.87)| 79.28

Trade payable 73.38 | (49.56)

Other current liabilities

Provisions

Cash gencrated from Operations (1,280.80) 1,240.42

Direct income tax (paid)/refunds (524 .44) 814 24)

Net Cash flow from (used in) operating activities (A) (1,805.24) 426.18 |

Cash Flow from Investing Activities i

Payment for Property, Plant & Equipment, Intangible assets (0.88) [

Proceeds from sale of Property, Plant.& Equipment !

Dividend Received i

Interest Received

Profit or Loss on redemption of Investments

Change in capital work in progress i

Purchase of Investment |

Sale of Investment

Long term loan advances l

Fair Value Adjustments on Financial Assets(Net) [

Net proceeds from sale/{(purchase) of current investments (6,334.41) (4,277.23)

Net proceeds from sale/{purchase) of non current investments

Net Cash flow from/(used in) Investing Activities (B) (6,335.29) (4,277.23)

Cash Ftow from Financing Activities | ‘

Proceeds from Short Term Borrowings 8,254.63 | 4,193.53

Net Cash Flow from /(used in) Financing Activities (C) 8,254.63 4,193.53

Net Increase /(decrease) in Cash and Cash Equivalents 114.10 342.48

(A+B+C)

Cash and cash equivalents at the beginning of the year 368.10 25.61

Cash and cash equivalents at the end of the year 82.20 18.10
400.00 350.00

Bank Balance other than above

7 Figures for the quarter ended 31st March 2022 are the balancing figures between Audi
published figures upto third quarter of the financial year.

8 Figures for the previous year/ quarter have been regrouped /rearranged /recast wherever considered necessary.

Place: Gurugram
Date: May 26, 2022
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res of financial year ended 31st March 2022 &

For Sudha Apparels Limited
/

Whole Time Director

e

Sunil Gautam |

DIN - 08125576
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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Audited Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To

The Board of Directors of

Sudha Apparels Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly andyearto date consolidated financial results
of Sudha Apparels Limited (“Parent Company”), its subsidiary and an associates (the Parent, its subsidiary
and Associates together referred to as “the Group”) for the quarter ended March 31, 2022 and for the
year ended March 31, 2022 (“Statement”), attached herewith, being submitted by the ParentCompany
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

in our opinion and to the best of our information and according to the explanations given to us and
based on the consideration on separate unaudited financial statements of the Subsidiary and Associates,
the Statement:

i includes the results of the following entities —

Associates:

Kushagra Infrastructure Pvt. Limited

i are presented in accordance with the requirements of the Listing Regulations inthis regard;
and

lii.  give atrue and fair view in conformity with the applicable accounting standards , and other
accounting principles generally accepted in India, of the consolidated net loss and other
comprehensive income and other financial information of the Group for the Quarter and
year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under
those Standards are further described in the “Auditor’s Responsibilities for the Audit of the
Consolidated Financial Results” section of our report. We are independent of the Group, in
accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matter” paragraph below, is sufficient and appropriate to provide
CORtINUEd. . osssmsmsmsmsammnnse
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Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
parent Company’s Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net loss and other comprehensive income and other
financial information of the its joint venture in accordance with the applicable accounting standards
prescribed under section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
The respective Board of Directors of its joint venture are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of its joint venture and
for preventing and detecting frauds and otherirregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementationand maintenance ofadequateinternal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the Statement
by the Directors of the Parent Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of its joint venture are responsible for
assessing the ability of the Group and of its joint venture to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so. The respective Board of Directors of the companiesincluded inthe Group
and of its joint venture are also responsible for overseeing the financial reporting process of the Group
and of its Subsidiary and Associates Auditor’s Responsibilities for the Audit of the Consolidated Financial

Results
Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from

material misstatement, whether due to fraud or error, and to issue an auditor’s report thatincludes our
opinion. Reasonable assurance isa high level ofassurance but is not a guarantee thatan audit conducted
inaccordance with SAs will always detecta material misstatementwhen it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures thatare appropriatein the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

CONtINUET.. sunrmrmmomsmmemosrons
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® Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and its
jointventure to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group and its joint venture to cease to continue as a going concern.

® Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

® Obtain sufficient appropriate audit evidence regarding the financial information of the entities
within the Group and its joint venture of which we are the independent auditors and whose
financial information we have audited, to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of the financial
information of such entities included in the Statement of which we are the independent
auditors. For the other entities included in the Statement, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance of the Parent Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated

March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing

Regulations, to the extentapplicable.

Other Matter

The accompanying Statementincludes the statements and other financial information, in respect of:

® One Associates, whose unaudited financial statements include Group’s share of net loss / total
comprehensive loss of Rs. 2500/- for the yearended March 31, 2022, as considered in the Consolidated
Statement whose financial statements and other financial information have not been audited by
their independent auditors.

The un audited finandal statements of above entity have been furnished to us by the Management and
our opinion on the Statement in so far as it relates to the amounts and disclosures included in

respect of entity is based solely on the certification of financial statement by management.

Continued.......c..ccoceevccveenee,

1520, Ansal Tower, 38, Nehru Place, New Delhi - 110 019 (INDIA)
Tel.: +91-11-26452344, 26467214, Fax : +91-11- 41000897, E-mail : kanodiasanyal@gmail.com



Kanodia Sanyal I Associates

CHARTERED ACCOUNTANTS

Attention required note no.1 of the financial result, A fire accident occurred on 5" January 2021 at the
Company’s building at Gurugram. Allrent agreements are hereby cancelled, and new agreements will be
executed on renovation of the building. As per survey report, the structure of building is intact. The profit

(loss) will be adjusted in books in account at the time of settlement of insurance claim.

The Statement includes the results for the quarter ended March 31, 2022 being the balancing

between the audited figures in respect of the full financial year ended March 31, 2022 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected

to a limited review by us, as required under the Listing Regulations.

For Kanodia Sanyal & Associates
Chartered Accolqtants
ICAl FRN: 008396N

(Pallav Kumar ish)

Partner

Membership Number: 508751
UDIN: 22508751AJQDJV5335
Place: Gurugram

Date: May 26, 2022

1520, Ansal Tower, 38, Nehru PI i
" o , 38, ace, New Delhi- 110019 (IND
el.: +91-11-26452344, 26467214, Fax: +91-11- 41000897, E-mail : kan(odiasI:\n)yal@gmail.com
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! SUDHA APPARELS LIMITED
! Regd. Office :2/5, Sarat Bose Road, Flat No. 8A, 8th Floor, Kolkata - 700020
CIN:L17299WB1981PLC033331
Waebsite : www.sudhaapparels.com Email : secretarial@sudhaapparels.com
(Hee In Lakhs except RS
CONSOLIDATED STATEMENT OF AUDITED FINANCIAL RESULTS FOR QUARTER / YEAR ENDED 315T MARCH, 2022
PARTICULARS QUARTER ENDED YEAR ENDED
31-03-2022 31-12-2021 31-03-2021 31-03-2022 31-03-2021
Audited Unaudited Audited Audited Audited
1 |A. Revenue from Operations
a) interest Income 165 09 318 04 250.04 1,302 .84 1.472.10
b) Dividend Income 0.98 74.83 0.44 138.71 49 77
c) Rental Income 306.61 306.61 26124 1,318 70 1,310 06
d) Net gain on fair value changes J 4 .
e) Other Income (76.20) 42.79 7.00 12.74 7.00
f) Profit on sale of shares : )
9 ) Sales of Traded Goods 3,116 23 6,325.00 1,099 .58 9,848 74 1.940 17
Total Revenue from operations (A) 3,512.71 7.067.27 1618 30 12,621 53 477910
B. Other Income J
Total Income from Operations (a+b) 3.512.71 7.067.27 1,61 830 - 12,_621 53 _RT773.10 j
2 |Expenses ) '
a) Purchase of Traded Goods 2,650.00 10,385.00 (0.42) 13,170 00 1,840 17
b) Change in inventorles of stock - in - trade 438.72 (4.081.39) 1.080.33 (3,365.87) 79 28
¢) Employees Benefits expenses T.03 6.14 7.58 28.34 27 33
d) Finance Cost 159.80 140.93 181.39 71812 709 82
) Depreciation & Amortisation expense 44.17 43.65 46.14 176.13 194 02
f) Net loss on Fair value change 28.40 - 8.62 28 40 34.07
a) Loss on sale of Investment - - . 0.08 0.58
h) Other Expenses 27084 70.39 58.02 605 35 B1 81
1) Contingent Provision against Standard Assets (11.53) - . (11.53) 8.80
Total Expenses (a+b+c+d+e+f+geh+i) 3,588.23 6,574.72 1,391.56 11,348.02 2,975.88
3 |Profit/(Loss) before exceptional items and tax (75.52) 492.65 226.74 1,273.51 1,803.22
4 [Exceptional Items gain/(loss)
Provision for Diminution in value of Investment
Minority Interest *
Share of | ass in associated Enterprises 0.03 ).07 0.03 C
Provision for Non Performing Assets
| 5 _[Profit/ {Loss) before tax (75.85) 49255 226.67 1,273.48 1.803.15
6 |Tax Expense o
Current Tax 310.00 417 Q0 310.00 417.00
Deferred Tax (503.22) (503.22) o
(193.22) 417.00 (193.22) 417,90
7 _|Minority Interest : : - _-
8 _|Profit / (Loss) for the period 117.67 492.58 (190.33) 1,466.70 198_@.‘3‘_5‘ .
§ |Other Comprehensive Income
a} ltems that will not be reclassified to profit or loss
Due to Change in Fair Value of Investments 4,468 29 2,800 94 1,500 99 10,384.30 3,081.53
Due to remeasurements of post-emplayment benefit obligations 2.03 . (©.22) 203 2}
Deferred Tax (1,069.30) (669.99) {358 68) (2,484 .41)
(b) Items that will be reclassified to profit or loss
Total Other Comprihenslive Income 3,401.02 2,130.95 1,141.79 7,8901.92 2,344 26
10 [Total Comprehensive Income for the period 3,518.69 2,623 50 951 48 9.368.62 3,730 41
11 |Paid up Equity Share Capital (face Value Rs. 10/- each) 78.98 78.98 78.98 78.98 78.98
12 |Reserve Excluding Revaluation Reserve 48,753.35 39,384 67
13 ﬁi{:g;mIutiz‘iaamnrl?;/i(slé%j’s‘g;er Share (EPS) on Net Profit / 14.00 62.36 (24.10) 18571 175 51
SEGMENT WISE REVENUE, RESULTS & CAPITAL EMPLOYED
PARTICULARS QUARTER ENDED YEAR ENDED
31-03-2022 31-12-2021 31-03-2021 31-03-2022 31.03-2021
Audited Unaudited Audited Audited | Audited
1 _|Segment Revenue e W, R SR
a} Income from Financing & Investment Activities 3.206 10 6.76066 | ! a6 11.302.83 346604
b} Income from Renting & Other Activities 306 61 30661 | 26124 1.318.70 1,310 06
Total Income 3,512.71 7.067.27 1,618.30 12,621.83 4:"@ h
9 Segment results : Profit before Tax and after interest on
financing segment
a. Financing activities (178 09) 370 52 192 96 84803 -
b._Renting services 262 .44 262 96 21510 1.143 .57
Total 84 35 633 48 408.06 1997160 |
yyyyyy Less - Interest on financing activities 159.90 140.93 181.39 71812 |
Total Profit before Tax (75.55) 492 55 226 67 127348
/SPN‘HL & A 4
3 |Capital Employed y A\ No\
a.Financing activities S/ =\ 42,270 52 39,228.32 32.373.21 42.270.52 32,373 21
b Renting services 1<l NEWbEL L Vel 6,561.82 6,085.33 7.080.43 8.561,82 7,080.43
¢ Other Unallocated U AL ¥ - I , e
Total capital employed e\ U7 % 4883234 | ~ 4531365| 3946364 |




A fire occurred on 5th January-2021 in Company building at Gurugram.The profit / (loss) for the damage of building will be booked at the time of
Insurance claim settlement. Rs. 52.13 received during the year against sale of scrap on behalf of Insurance company and amount shown n current
liability.

The Company has identified two reportable primary Business Segment on the basis of risk & return involved, which are financing & Investrent and
Renting of Property.

The Consolidated accounts have been prepared as per IND AS 110 on Consolidated Financial Statements. The Consolidated results as shown the
Company's Associates M/s Kushagara Infrastructure Pvt. Limited has reported Rs.5,000/- loss in their financial results for the year ending
31.03.2022.

The above results were reviewed by the Audit Committee and approved by the Board of Directors at the meeting held on 26th May 2027

Statement of Assets and Liabilities for the Year Ended 31st March, 2022

Rs i Lakhs
PARTICULARS R YEAR ENDED '
- » - mi1~v(')3'-2022> h ‘3“;@.3?2.02*@

ASSETS A
(1) Financial Assets
a) Inventories 3,726.59 360.72
b) Cash and Cash Equivalents 82.20 18.10
c) Bank Balance other than (b) above 400.00 350 00
d) Loans 8,403.19 18.517 60
8) Investments 4320076 26 482 00
f) Trade Receivable 725.43 1.271.61%
g) Other financial assets 61.16 21423
(2) Non-Financlal Assets
a) Current Tax Assets (Net) 5.332.00 4 83647
b) Deferred Tax Assets (Net)
¢) Investment Property 5,568 87 5,740.02)
d) Property, Plant & Equipments 1,449 .28 1 452 381
&) Other non-financial assets 669.15 565 08

Total Assets - T 89,618.63] 5800821
LIABILITIES AND EQUITY
Liabilities
(1) Financial Liabilities
a) Payables

(i) Trade Payable
(i) Total outstanding dues of micro enterprises and small enterprises - i
(i) Total outstanding dues of creditors other than micro enterprises and small enterprises

(i) Other Payable
(i) Total outstanding dues of micro enterprises and small enterprises

{ii) Total outstanding dues of creditors other than micro enterprises and small enterprises 11,798.52 13,658 30
a) Other Financial Liabilities 50.33 66 63
{2) Non-Financial Liabllities
(a) Current Tax liabilities 491562 4,805 62/
(b) Provisions 41.16 54 65
(c) Deferred Tax Liabilities (Net) 3,656.30 1,675
324 36

(d) Other Non-Financial liabilities

{3) Equity
(a) Equity Share Capital
(b) Other Equity

Total Liabilities and Equity

69,618.63 | 59,008.21




ash Flow Statement for the Year Ended 31st March, 2022

¥ PARTICULARS

31-03-2022 |

Rs Inlakhs
3103-2021_

Cash Inflow/(Outflow) from Operating Activities

Net Profit/(Loss) before Tax

Adjustments for:-

Depreciation and amortisation

IND AS Adjustment

Interest Received

Fair Value Adjustments on Financial Assets(Net)
Dividend Received

Accrued Dividend on Preference Shares

Finance Cost

Contingent Provision for Standard Assets Written back
Diminution in the value of Investments

Provision for diminution written back

Operating profit (loss) before working capital changes
Changes in working capital

Adjustment for (increase )/decrease in operating assets
Short term loan and advances

Other current assets

Adjustment for increase/(decrease) in operating liabilities
Trade & Other Receivable

Inventories

Trade payable

Other current liabilities

Provisions

Cash gencrated from Operations

Direct income tax (paid)/refunds

Net Cash flow from (used in) operating activities (A)
Cash Flow from Investing Activities

Payment for Property, Plant & Equipment, intangible assets
Proceeds from sale of Property, Plant.& Equipment
Dividend Received

Interest Received

Profit or Loss on redemption of Investments

Change in capital work in progress

Net proceeds from sale / (purchase) of investments

Sale of Investment

Long term loan advances

Fair Value Adjustments on Financial Assets(Net)

Net proceeds from sale/{(purchase) of current investments
Net proceeds from sale/{purchase) of non current Investments
Net Cash flow from/(used in) Investing Activities (B)
Cash Ftow from Financing Activities

Proceeds from Short Term Borrowings

Net Cash Flow from /(used In) Financing Activities (C)

Net Increase /(decrease) in Cash and Cash Equivalents
(A+B+C)

Cash and cash equivalents at the beginning of the year
Difference of Subsidary Company

Cash and cash equivalents at the end of the year

Bank Balance other than above

1,273.51

{7843

i
28 40

(11.53)

1,465.51

546.18
(3.365.87)
7338

(1,280.79)
(524 44)
(1,805.23)

(0.88)

(6,334 41)

(6,335.29)
8,254 63
8,254.63

114.11

368 10

82.20
40000 |

X
—Y,?)Z‘ S

s . £|
6 Figures for the quarter ended 31st March 2022 are the balancing figures betwsen Audited figur
published figures upto third quarter of the financial year.

7 Figures for the previous year/ quarter have been regrouped /rearranged /recast wherever

Place: Gurugram
Dale May 262022

For Sudha Apparels Limited|
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SUdI'IA APPAREIS LIMITEd Tel. No. 91-124- 2574325

Plot No. 30, Institutional Sector-44 \\\L Fax No. 91-124- 2574327
Gurgaon-122 002 Haryana (INDIA)
CIN: L17298WB1981PLC033331

26" May, 2022

The Calcutta Stock Exchange Limited
7, Lyons Range,
Kolkata-700001

Stock Code  : 100259405
Scrip ID : SUDHA APPARELS

Sub: Declaration in respect of Audit Report with 'Unmodified Opinion’ for the Standalone
and Consolidation Financial Statements for Quarter & Year ended 31° March, 2022

Dear Sir,

Pursuant to the Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, We hereby declare that the Statutory Auditors of the
Company i.e. M/s. Kanodia Sanyal & Associates, Chartered Accountants,
(Firm Registration No. 008396N), have issued their Audit Reports with Unmodified opinion
on the Standalone and Consolidated Audited Financial Results for the Quarter & Year ended
31" March, 2022.

Submitted for your infermation and record.

Thanking You,

Yours Faithfully,
For SUDHA APPARELS

SANDHYA TIWARI
COMPANY SECRETARY

Regd. Office: Sukh Sagar, Flat No. 8A, 2/5, Sarat Bose Road, Kolkata - 700 020
Phone No : 033-2455 9982. 3052 2053 E-mail : jplkol@gmail.com



