i

= Sudl

Tel. No. 91-124- 2574325

Plot No. 3

Gurgaon- 22 002 Haryana (INDIA)

ARELS MWE /

Inst|tut|onal Sector-44 Fax No. 91-124- 2574327

CIN: L17209WB1981PLC033331

12" December, 2019

‘The|Calcutta Stock Exchange Limited
7, Lyons Range,

Kol

ata - 700 001

Stock code: 10029405

- Scrif

Sub:

b 1D: SUDHA APPARELS

Qutcome of Board Meeting heid on 12.12.2019

Dear

The.
has
Com

Sir,
Board of Directors of the Company, at its meeting held on 12" December, 2019
considered and approved, inter—-alia Un-audited Financial Results of the
pany for the quarter and half year ended 30" September, 2019.

Purguant to Regulation 33 of the SEBI (Listing Obligations and Disciosure

Req
Fina
with
The
P.M
Sub

Tha

You
For

RA
Co

lirements) Regulations, 2015, we are enclosing herewith the Un-audited
ncial Results for the quarter and half year ended 30" September, 2019 along
copy of Limited Review Report issued by Statutory Auditors of the Company.

meeting of Board of Directors commenced at 11:30 A.M. and concluded at 12:05

mitted for your information and record.

nking you,

rs faithfully,
SUDHA APPARELS LEMITED

fg/!i
SH GUPTA

pany Secretary

Pl

egd. Office: Sukh Sagar, Flat No. 8A, 2/5, Sarat Bose Road, Kolkata - 700 020
Phone No : 033-2455 9982. 3052 2053 E-mail : jplkol@gmail.com
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STANDALONE STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2019
PARTICULARS QUARTER ENDED HALF YEAR ENDED

30/09/2019 30/06/2019 30/09/2018 30/09/2019 30/09/2018
Unaudited Unaudited Unaudited Unaudited Unaudited

1 |A. Revenue from Operations

a) Interest Income . 44265 425.90 326.39 868.55 653.71
b) Dividend Income E 201.62 4.14 1,112.24 205.76 1,112.46
c) Rental Income 349.30 349.41 343.62 |- 698.71 687.24
d) Net gain on fair value changes - - = - -
e) Other Income .- . 3.50 19.05 3.50 92.48
f) Sales of Traded Goeds 235.01 2,725.73 1,876.26 2,960.74 6,114.09
Total Revenue from operations (A) 1,228.58 . 3,508.68 3,677.56 4,737.26 8,659.98
B. Other Income ) - S - - =
Total Income from Operations (a+b+c) 1,228.58 3,508.68 | - 3,677.56 4,737.26 8,659.98
2 |Expenses!
a) Purchage of Traded Goods 510.00 1,004.14 1,050.00 1,514.14 9,275.00
b) Changeyin inventories of stock - in - trade ’ (277.86) 1,645.87 800.43 1,368.01 |-  3,201.40
c) Employees Benefits expenses 7.68 7.30 11.39 14.98 20.50
d) Finance Cost 224 .54 216.75 207.39 441.29 417.43
e) Depreciation & Amortisation expense 5 51.95 51.91 55.33 103.86 109.78
f) Net loss fon Fair value change - - : - - -
g) Loss onfsale of Investment - . - - - 9.50
h) Other Expenses i 6.10 571 5.50 11.81 53.26
Total Expenses (atb+c+d+e+fig+h) 522.41 2,931.68 2,130.04 3,454.09 6,684.07
3 |Profit/{Loss) before exceptional items and tax 706.17 577.00 1,547.52 1,283.17 1,975.91
4 |Exceptional ltems gain/(loss) . : : - - - - -
5 |Profit/ (Lolss) before tax 706.17 577.00 1,547.52 1,283.17 1,975.91
6 |Tax Expense :
Current T = 5 % " s
Deferred Tlax | o o % % 5
7 _|Profit/ (Loss) for the period 706.17 577.00 1,547.52 1,283.17 1,975.91
8 [Other Comprehensive Income
(a) Items r?E]at will not be reclassified to profit or loss )
Due to Change in Fair Value of Investments 15,118.78 892.90 1,927.46 16,011.68 10,701.34
Deferred Tlax : (3,035.86) (179.29) (387.04) (3,215.15) (2,148.83)
(b) Items that will be reclassified to profit or loss : ;
Total Other Comprihensive Income 12,082.92 ~_713.61 1,540.42 12,796.53 8,552.51
9 |Total Comprehensive income for the period 12,789.09 1,200.61 3.087.94 | 1407970 |  10,528.42
10 |Paid up Equity Share Capital (face Value Rs. 10/- each) 72.70 72.70 72.70 72.70 72.70
11 |Basic/Diluted Earnings/(Loss) Per Share (EPS) on Net Profit / i :
~ |iLoss) (Not annualised/Rs.) 1,759.12 177.53 42475 1,936.65 1_448,20
SEGMENT WISE REVENUE, RESULTS & CAPITAL EMPLOYED
PARTICULARS QUARTER ENDED HALF YEAR ENDED

30/09/2019 30/06/2019 | 30/09/2018 30/09/2019 30/09/2018
Unaudited Unaudited Unaudited Unaudited Unaudited

1 |[Segment Revenue

a) Income from Financing & Investment Activities i 879.28 3,1565.77 3,314.89 4,035.05 7,880.26

b) Income from Renting & Other Activities 349.30 352.91 362.67 702.21 779.72

Total Income 1,228.58 3,508.68 3,677.56 4,737.26 8,659.98
2 Segment results : Profit before Tax and after interest on

financing segment

a. Financing activities 632.10 491.54 1,447.57 1,123.64 1,815.88

b. Renting services 29861 | - 302.21 1 307.34 600.82 577.46

Total 930.71 793.75 1,754.91 1,724.46 2,393.34

Less - Intefest on financing activities : 224.54 216.75 207.39 441.29 417 43

Total Profif before Tax 706.17 577.00 1,547.52 1,283.17 1,975.91
3 |Capital Employed i

a. Financing activities 39,981.74 23,669.99 32,894.11 39,981.74 32,894.11

b. Renting services 6,353.67 6,348.98 6,6565.21 6,353.67 6,655.21

" |¢. Other Upallocated JLL 4 5 5 i
Total capital employed 46,335.41 30,018.97 39,5649.32 46,335.41 39,549.32




NOTES

1 Recondgilation of profit between Ind AS and previous GAAP for the quarier ended 30th September, 2019 are as follows

Nature|of Adjustments Quarter Half Year
Ended 30th Ended 30th
September, | September,
2 —— 2018 2018
Net Prdfit/ (Loss) after Tax as per Previous Indian GAAP 1,547.52 1,975.91
Fair Vajue Adjustment on Investments including tax thereon 1,540.42 8,552.51
Total Comprehencive Income as per Ind AS 3,087.94 10,528.42

The company is a Non-Banking Finance Company (NBFC) as defined under the Companies (Indian Accounting Standard Amendment) Rules
2016 issued by the Ministry of Corporate Affairs vide notification dated 30th March, 2016. Effective April, 01,2019 the Company has adopted Ind.

. As, herjce the Financial Results have been prepared in accordance with the Indian Accounting Standards (Ind. AS) prescribed under Sec. 133 of|

the Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting practices and policies to the extent
applicaple. There is a possibility that these financial results for the current and previous periods may require adjustments due to changes in the
use of one or more optional exemptions from full retrospective application of certain Ind. AS 101 which may arise upon finalization of the financial
statements as at and for the quater and year ending 31st March, 2020 prepared under Ind. AS. Inview of 1st time adoption, the Ind AS Compliant
Result (for Preceeding year ended 31st March, 2019 are not provided as per exemption given in para 2.6.1(jii) of the SEBI circular no.

CIR/CHD/FAC/62/2016 Dt. 05.07.2016.

The Cgmpany has identified two reportable primary Business Segment on the basis of risk & return involved, which are financing & Investment

and Renting of Property.

Gain / (Loss) on account of Defined Employees Benefits have rot been' considered on materiality concept, which shall be considered at the end o

the fingncial year.

Provisibn of Income Tax will be considered on finalisation of audited financial results at the end of the year.

The above results were reviewed by the Audit Committee and taken on record at the meeting of the Board of Directors at their respective
meetings held on 12 th December, 2019 and limited review of these results has been carried out by the Statutory Auditors of the Company.

Statement of Assets and Liabilities for the Half Year Ended 30th September, 2019.

PARTICULARS Rs. In Lakhs
ASSETS
(1) Financial Assets
a) Inveptories 1,228.02
b) Cash and Cash Equivalents 60.43
c) Bank Balance other than (b) above s
d) Loans 14,714.49
€) Investments 35,939.13
f) Trade Receivable ™ * 435.90
g) Other financial assets 1,236.30
(2) Non-Financial Assets -
a) Curment Tax Assets (Net)
b) Deferred Tax Assets (Net) -
c) Property, Plant & Equipments .7,491.68
d) Other non-financial assets 661.86
Total Assets 61,767.81
LIABILITIES AND EQUITY
Liabilifties
{1) Financial Liabilities
a) Payables
(i) Trade Payable
(i) Total cutstanding dues of micro entripries and small enterprises -
(ii) Total outstanding dues of creditors other than micro entripries and small enterprises =
(iiy Other Payable '
(i) Total outstanding dues of micro entripries and small enterprises : %
(ii) Total outstanding dues of creditors other than micro entripries and small enterprises Z
a) Other Financial Liabilities 11,294.34
(2) Non-Financial Liabilities
(a) Current Tax liabilities 3,545.30
(b) Provisions 14.73
(c) Dther Non-Financial liabilities 578.03
(3) Equity
(a) Equity Share Capital 72.70
(b) Other Equity 46,262.71
Total Liabilities and Equity 61,767.81




£

8. Cash Flow Statement for the Half Year Ended 30th September, 2019

PARTICULARS

Rs. In Lakh

Cash Inflow/(Outi
Net Profit/(Loss)
Adjustments for:-
Depreciation and
Interest Received
Fair Value Adjust
Dividend Receive

low) from Operating Activities
before Tax

amortisation

ments on Financial Assets(Net)
d

Accrued Dividend on Preference Shares

Finance Cost

Diminution in the
Provision for dim
Operating profit {
Changes in work

value of Investments

nution written back

oss) before working capital changes
ng capital :

Adjustment for (increase )/decrease in operating assets
Short term loan and advances

Other current assets :

Adjustment for increase/(decrease) in operating liabilities

Trade & Other R
Inventories
Trade payable
Other current liab
Cash gencrated {
Direct income ta»
Net Cash flow fr
Cash Flow from
Payment for Proy
Proceeds from s
Dividend Receivi
Interest Receive

ceivable

ilities
rom Operations
(paid)/refunds
om (used in) operating activities (A)
nvesting Activities
erty, Plant & Equipment, Intangible assets
le of Property, Plant.& Equipment
d

Profit or Loss onredemption of Investments
Change in capital work in progress

Long term loan
Fair Value Adjus!
Net proceeds fro
Net proceeds fro|
Net Cash flow fi
Cash Ftow from
Proceeds from

ments on Financial Assets(Net)
sale/{(purchase) of current investments
sale/{purchase) of non current investments

om/(used in) Investing Activities (B)

inancing Activities

ort Term Borrowings

Net Cash Flow from /(used in) Financing Activities (C}

Net Increase /(de
(A+B+C)

crease) in Cash and Cash Equivalents

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

1,166.1¢

103.8¢€

45.01
1,368.0"
308.8¢

(114.42

2,877.49

(0.27

(2,194.58

(2,194.85

(644.54;

(644.54)

38.10

22.33
60.43

9 Figures for the p

Place: Gurugram
Date: December 12, 2

evious year/ quarter have been regrouped /rearranged /recast wherever

For Sudha Apparels Limitec

Sunil Gautam

Whole Time Director

D19 DIN - 0812557€
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Sanyal & Associates

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on the Quarterly/Six Month and Year to date Unaudited Standalone

Financial Results of the Company Pursuant to the regulation 33 of the SEBI (Listing Obligations and Disclosure

Reguirements) Regulations,2015, as amended

TO THE BOARD OF DIRECTORS

M/S|SUDHA APPARELS LIMITED

1. We have reviewed the accompanying statement of Standalone unaudited financial results (Statement) of

M/s Sudha Apparels Limited, {“the Company”) for the quarte/six month ended 30.09.2019 and year to date

from April 1, 2019 to September 30, 2019 {the “Statement”) attached herewith, being submitted by the

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 as amended, read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated

March 29, 2019( ‘the Circular’).

2. This Statement which is the responsibility of the Company’s Management and has been approved by the

Board of Directors, has been prepared in accordance with the recognition and measurement principals laid

down. in the Indian Accounting Standard 34 “ Interim Financial Reporting “ {Ind AS 34), prescribed under

Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other

accounting principles generally accepted in India, read with the circular is the responsibility of the

Company’s management and has been approved by the Board of Directors of the Company. Our

responsibility is to issue a report on these financial statements based on cur review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE} 2410,

Engagements to “Review of Interim Financial information performed by the Independent Auditor of the

Entity” Statements issued by the Institute of Chartered Accountants of India. This standard requires that we

plan and perform the review to obtain moderate assurance as to-whether the financial statements are free

of material misstatement. A review is limited primarily to inguiries of company personnel and an analytical
procedure applied to financial data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion,

4. Emphasis of Matter

As pernote given in published ff‘é&’i’ﬁt;pﬁm\?i&i_én"fo"r'ihcome tax will be considered on finalization of audited
financial results at end of the year. Our Conclusion is not- modified in respect of the above matter,

3. Other Matters :

The Result for the Qtr. Ended June 30, 2019, included in these consolidated Ind AS financial statements,
have been reviewéd by the predecessor auditor who expressed an unmodified opinion on those
statements on 12.09.2019.

§. Based onourreview conducted and procedures performed as stated above para 3 abiove and based on the

consideration of the Emphasis of Matter to in paragraph 4 and other matters to in paragraph 5 above,

nothing has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid indian Accountings

Standard and other accounting principles generally accepted in India, has not disclosed the information

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligativns and Disclosure

Requitements) Regulation, 2015, as amended, including the manner in which it is to be disclosed, or that it

contains any material misstatement.

For Kanodia Sanyal & Associates

chafiered ﬁ;yﬂntaﬁ;{sg

Membership Number 508751
UDIN: 1350 #+51HAH A LHIIFE

Place! New Delhi
Date:[12'" December 2019

1520, Ansal Tower, 38, Nehru Place, New Delhi - 10019 (INDIA)
Tel. : +91-11-26452344, 26467214, Fax: +91-11- 41000897, E-mail : kanodiasanyal@gmail.com




SUDHA APPARELS LIMITED
Regd. Office :2/5, Sarat Bose Road, Flat No. 8A, 8th Floor, Kolkata - 700020
CIN:L27204WB1979PLC032215
Website : www.sudhaapparels.com " Email : secretarial@sudhaapparels.com
(Rs. In Lakhs except EPS)
CONSOLIDATED STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2019
PARTICULARS QUARTER ENDED HALF YEAR ENDED

30/09/2019 | 30/06/2019 30/09/2018 30/09/2019 30/09/2018

Unaudited | Unaudited | Unaudited | Unaudited | Unaudited

1 A. Revenup from Operations

a) Interest Income 390.65 373.16 25211 763.81 ' 506.50
b) Dividend Income 243.88 4.14 194.83 248.02 195.05
c) Rental Ifcome 350.92 351.03 345.24 701.95 690.48
d) Net gain|on fair value changes . - - - - -
e) Other Ingome ) - 3.50 19.04 3.50 92.47
f ) Sales of [Traded Goods = 235.00 2,725.73 1,876.26 2,960.73 6,114.09
Total Revenue from operations (A) 1,220.45 3,457.56 2,687.48 [ 4678.01 7,598.59
B. Other Income . - - - - -
Total Income from Operations (a+b+c) ) 1,220.45 3,457.56 2,687.48 4,678.01 7,598.59
2 |Expenses :
a) Purchase of Traded Goods E 510.00 1,004.14 + 1,050.00 1,5614.14 9,275.00
b) Change |n inventories of stock - in - trade (277.86) 1,645,87 800.43 1,368.01 (3,201.40)
-{c} Employees Benefits expenses 7.68 . 7.30 11.38 14.98 20.49
d) Finance Cost 278.74 269.05 23455 547.79 469.39
) Deprecigtion & Amortisation expense 54,02 54.01 57.67 108.03 114.45
f) Net loss on Fair value change - - - - -
9) Loss on sale of Investment - - 9.50
h) Other Expenses 8.13 5.93 6.65 14.06 55.31
Total Expenses (a+b+c+d+e) 580.71 2,986.30 2,160.68 3,567.01 6,742.74
3 Profit!(LosF) before exceptional items and tax - 639.74 471.26 526.80 1,111.00 - 855.85
4 _[Exceptional ltems gain/(loss) . - . - -
5 _|Profit/ (Logs) before tax 639.74 471.26 526.80 1,111.00 855.85
6 |Tax Expense i k
Current Tax i . » 5 -
Deferred Tax : 5 o . % 4
7 |Minority Interest 29.92 36.08 - 66.00 65.00
8 |Profit/ (Loss) for the period _669.66 507.34 526.80 1,177.00 920.85
9 [Other Comprehensive Income
{a) ltems ttlat will not be reclassified to profit or loss
Due to Chapge in Fair Value of Investments ] 21,446.70 1,322.62 2,954.12 22,769.32 11,474.45
Deferred Tgx (4,306.52) (265.56) (593.19) (4,572.08)| - (2,304.07)
(b) ltems that will be reclassified to profit or loss
Total Othet Comprihensive Income 17,140.18 1,057.06 2,360.93 18,197.24 9,170.38
10 |Total Comprehensive Income for the period 17,809.84 1,564.40 2.887.73 | 19.37424 |  10,091.23
11 |Paid up Equity Share Capital (face Value Rs. 10/- each) 72,70 72.70 7270 72.70 72.70

/Dl . Profi . :
12 |Basic/Di mﬂ?\l Earnings/(Loss) Per Share (EPS) on Net Profit / 244977 21519 397 21 2,664.96 1.388.06

(Loss) ot annualised/Rs.)

SEGMENT WISH REVENUE, RESULTS & CAPITAL EMPLOYED : 4
PARTICULARS QUARTER ENDED HALF YEAR ENDED

: 30/09/2019 30/06/2019 30/09/2018 30/09/2019 30/09/2018
Unaudited Unaudited Unaudited Unaudited Unaudited

1 _[Segment Revenue

a) Income from Financing & Investment Activities ~ 869.53 3,103.03 2,323.20 3,972.56 6,815.64
b) Income from Renting & Other Activities 350.92 354.53 364.28 705.45 782.95
Total Income : 1,220.45 3,457.56 2,687.48 4,678.01 7,598.59
5 |Segment results : Profit before Tax and after interest on : : : ’

ﬁm%mm :

a. Financing activities 2 705.51 421.86 454.74 1,127.37 721.74
b. Renting services 242.89 354.53 306.61 597.42 668,50
Total ) 948.40 776.39 761.35 1,724.79 1,390.24
Less - Intergst on financing activities 278.74 269.05 234.55 547.79 469.39
Total Profit before Tax 669.66 507.34 526.80 1,177.00 920.85

3 _|Capital Employed

a. Financing activities i [ 38,390.67 17,898.17 31,008.09 38,390.87 31,008.09
b. Renting services 6,511.30 6,472.56 6,816.74 6,511.30 6,816.74

¢. Other Unallocated

Total capital employed 4490217 | 2437073 | 37,824.83 | 44.902.17 | 37.824.83




NOTES

1

Reconcilatjon of profit between Ind AS and previous GAAP for the quarter ended 30th September, 2019 are as follows:
Nature of Adjustments Quarter Half Year
Ended 30th | Ended 30th
September, | September,
LY.V T. E— LY.PT. 8
Net Profit/ (Loss) after Tax as per Previous Indian GAAP 526.80 920.85
Fair Value |Adjustment on Investments including tax thereon 2,360.93 9,170.38
Total Comprehencive Income as per Ind AS 2,887.73 10,091.23
The company is a Non-Banking Finance Company (NBFC) as defined under the Companies (Indian Accounting Standard Amendment) Rules
2016 issued by the Ministry of Corporate Affairs vide notification dated 30th March, 2016. Effective April, 01,2019 the Company has adopted

Ind. As, hence the Financial Results have been prepared in accordance with the Indian Accounting Standards (Ind. AS) prescribed under Sec.

133 of the
extent app|
in the use

financial statements as at and for the quater and year ending 31st March, 2020 prepared under Ind. AS. Inview of 1st time adoption, the Ind AS

Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting practices and policies to the
icable. There is a possibility that these financial results for the current and previous periods may require adjustments due to changes
of one or more optional exemptions from full retrospective application of certain Ind. AS 101 which may arise upon finalization of the

Compliant |Result for Preceeding year ended 31st March, 2019 are not provided as per exemption given in para 2.6.1(iii) of the SEBI circular
no. CIR/CFD/FAC/62/2016 Dt. 05.07.2016. ) )
3 The Company has identified two reportable primary Business Segment on the basis of risk & return involved, which are financing & Investment
and Renting of Property.
4 Gain/ (Logs) on account of Defined Employees Benefits have not been considered on materiality concept, which shall be considered at the end
of the financial year. ) E
5 Provision of Income Tax will be considered on finalisation of audited financial results at the end of the year.
6 The abovg results were reviewéd by the Audit. Committee and taken on record at the meeting of the Board of Directors at their respective
meetings Held on 12 th December, 2019 and limited review of these results has been carried out by the Statutory Auditors of the Company.
7 Statementiof Assets and Liabilities for the Half Year Ended 30th September, 2019.
PARTICUYARS Rs. In Lakhs
ASSETS
(1) Finangial Assets
a) Inventories 1,228.02
b) Cash and Cash Equivalents 64.24
c) Bank Bglance other than (b) above
d) Loans 14,022,20
e) Investments 50,472.51
f) Other financial assets 1,081.48
1{2) Non-Financial Assets
a) Current [Tax Assets (Net) 439.48
b) Deferred Tax Assets (Net)
c) Property, Plant & Equipments 7.649.32
d) Other non-financial assets 662.66
Total Assets 75,619.91
LIABIL!TIJS AND EQUITY
Liabilitties
(1) Financjal Liabilities
a) Payableg
(i) Trade Payable -
(i) Total outstanding dues of micro entripries and small enterprises -
(ii) Total outstanding dues of creditors other than micro entripries and small enterprises -
(i) Other Payable
(i} Totall outstanding dues of micro entripries and small enterprises -
(i) Total outstanding dues of creditors other than micro entripries and small enterprises -
a) Other Fipancial Liabilities 2522274
(2) Non-Financial Liabilities
(a) Current Tax liabilities 4,902.24
(b) Provisions 1473
_{c) Other Non-Financial liabilities 578.03
(3) Equity
(a) Equity Share Capital 72.70
(b) Minarity Interest (1.543.81)
(c) Other Equity 46,373.28
Total Liabilities and Equity 75,619.91




8 Cash Flow $tatement for the Half Year Ended 30th September, 2019
PARTICULARS 3

Rs. In Lakhs

Finance Co
Diminution

Changes in
Adjustment
Short term ||
Other currei

Cash Inflow/(Outflow) from Operating Activities
Net Profit/(Lioss) before Tax

Adjustments for:-

Depreciation and amortisation

Interest Regeived

Fair Value Adjustments on Financial Assets(Net)
Dividend Received

Accrued Dividend on Preference Shares

St -
n the value of Investments

Provision for diminution written back
Operating profit (loss) before working capital changes

working capital :

for (increase )/decrease in operating assets
pan and advances

t assets

Adjustment for increase/(decrease) in operating liabilities

Trade payable

Other currept liabilities

Cash gencrated from Operations
Direct income tax (paid)/refunds

972.70

108.03

1,430.20

269.08

(113.60)

|Net Cash fi

Paymentfor
Proceeds fr

Long term |

Net procee
Net Cash fl
Cash Ftow
Proceeds frf

Net Cash Fi

Net Increas|
(A+B+C)

Cash and ¢
Cash and ¢

w from (used in) operating activities (A)

Cash Flow from Investing Activities

Property, Plant & Equipment, Intangible assets
pm sale of Property, Plant.& Equipment

Dividend Received

Interest Regeived

Profit or Logs on redemption of Investments
Change in dapital work in progress

an advances

Fair Value Adjustments on Financial Assets(Net)
Net procee{» from sale/{(purchase) of current investments

s from sale/{purchase) of non current investments
w from/(used in) Investing Activities (B)

rom Financing Activities
pm Short Term Borrowings
ow from /(used in) Financing Activities (C)

e /(decrease) in Cash and Cash Equivalents

ash equivalents at the beginning of the year
ash equivalents at the end of the year

2,666.41

(0.26)

(2,194.58)

(2,194.84)

(456.49)

(456.49)

15.08

49.16
64.24

9 Figures for

Place:. Gurugram|
Date: December

2, 2019

he previous year/ quarter have been regrouped /rearranged /recast wherever

r Sudha Apparels Limited

/"
Sunil Gautam

Whole Time Director
DIN - 08125576




1.We have rev

~ Kanodia Sanyal I Associates

CTHARTERED ACCOUNTANTS

Independent

Financial Res

Auditor’s Review Report on the Quarterly/Half Yearly and Year to date Unaudited Consolidated
Its of the Company Pursuant to the regulation 33 of the SEBI (L!stang Obllgatlons and Disclosure

Requirements

TO THE BOAR

M/S. SUDHA /

) Regulations, 2015, as amended

D OF DIRECTORS
APPARELS LIMITED

ewed the accompanying Statement of Consolidated Unaudited Financial Results (the

statement) of M/s. Sudha Apparels Ltd (“the Parent”) and its subsidiary (the Parent and its subsidiary

together ref
by the Paren
Requiremen

orred to as “the Group”) for the quarter/Six Month ended 30" Sep., 2019, being submitted
t pursuant to the requirement of Regulation 33 of the SEBI(Listing Obligations and Disclosure
ts) Regulations, 2015, as amended. Attention is drawn to the fact that the consolidated figures

for the corr
approved by

bsponding quarter ended 30" Sep. 2018, as reported in these financial results have been
the Parent’s Board of Directors but have not been subjected to review.

This Statem
Board of Dir
laid down in
Section 133
responsibilit

ent, which is the responsibility of the Parent’s Management and approved by the Parent’s
ectors, has been prepared in accordance with the recognition and measurement principles
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
of the Companies Act’ 2013 and other accounting principles generally accepted in India. Our
y is to express a conclusion on the Statement based on our review,

ed our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 ‘|Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance|with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the SEBI| (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

e

Crishpark Vincom Limited

We conduct

The Statemient includes the results of the following entities:

Subsidiary:

. Emphasis df Matter
As per infdrmation given to us by the management reporting Company’s Associate, M/s. KUSHAGRA
INFRASTRUCTURE PVT. LIMITED has reported Nil Profit/Loss in their financial results for quarter/Six month

ending 30" Sep. 2019. Hence, these consolidated quarterly/six-month result of the Group does not
include any financial information relating to its Associate and as per note given in published result,
provision for income tax will be considered on finalization of audited financial results at end of the year.
Our Conclusion is not modified in respect of the above matter. ) 7
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6. Other Matters

The Result ffor the Qtr. Ended June 30, 2019, included in these consolidated Ind AS financial statements,

have bee

reviewed by the predecessor auditor who expressed an unmodified opinion on those

statements on 12.09.2019.

The consolidated unaudited financial results include the interim financial statements/financial results of
one subsidiary which have not been reviewed by their auditors, whose interim financial
statements/financial results reflect total assets Rs.14795.42 lakh, total revenue of Rs. 24.23 lakh, total net
loss after tax of Rs. 193.43 lakh and total comprehensive income of Rs. 539.16 lakh for the quarter/six
month entled 30™" Sep. 2019, as considered in the consolidated unaudited financial results.

Based on |our review conducted and procedures performed as stated above para 3 above and based on
the consideration of the Emphasis of Matter to in paragraph 5 and other matters to in paragraph 6 above,
nothing has come to our attention that causes us to believe that the accompanying Statement, prepared
in accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accountings Standard and other accounting principles generally accepted in India, has not disclosed the
informatfon required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosufe Requirements) Regulation, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Kanogdia Sanyal & Associates
Chartered Accountants
FRN00839 '

Membership Number 508751
UDIN: 1850315 1HARA LT 5324

Place: New Delhi
Date: 12" December 2019
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